Press Release
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Hapag-Lloyd achieves significantly better operating result and will complete
integration soon

EBITDA and EBIT significantly higher than previous year / Transport volume up by
14% / Freight rates continue to recover / Integration and synergy delivery on track /
First outlook including UASC
In the first half of 2017, Hapag-Lloyd delivered a significantly better operating result and
healthy volume growth. The merger with United Arab Shipping Company (UASC) on 24
May 2017 helped the Company to strengthen its market position and climb to fifth place
among the world’s liner shipping companies.
The transport volume increased by 14.0% in the first six months, to 4.22 million TEU, which
includes almost 250,000 TEU from UASC-Group which was consolidated from 24 May
onwards. The combined freight rate of 1,056 USD/TEU is 1% above the Hapag-Lloyd rate
of the first half of 2016. Revenue rose by EUR 732.8 million to EUR 4,518.3 million (prioryear period: EUR 3,785.5 million), which includes EUR 199.0 million from the inclusion of
the UASC Group.
Hapag-Lloyd generated an operating result before interest, taxes, depreciation and
amortisation (EBITDA) of EUR 360.4 million in the first half year of 2017 (prior-year-period:
EUR 196.7 million). EBIT rose to EUR 87.3 million (prior-year period: EUR -39.7 million),
and the Group net result was EUR -46.1 million (prior-year-period: EUR -142.1 million). The
half year result includes a number of one-off effects related to the UASC transaction (net
impact on EBIT: approximately EUR -19.0 million). In the second quarter of 2017, the
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Group delivered an EBIT of EUR 83.8 million (prior-year-period: EUR -44.5 million) and a
net result of EUR 16.0 million (prior-year-period: EUR -99.3 million).
“The market in container shipping remains challenging, but we have managed to make very
good progress in the first half year of 2017,” said Rolf Habben Jansen, CEO of HapagLloyd AG. “We improved profitability significantly and the integration of UASC will be largely
completed in the third quarter. That will allow us to start capturing synergies very soon after
the integration.”
Overall, the merger with UASC is expected to generate annual savings of USD 435 million
from 2019 onwards, the majority of the savings will already be realized in 2018.
For 2017, Hapag-Lloyd expects that its transport volume will increase, bunker cost
increased in the first half of 2017 and will remain on that level for the rest of the year, and
the average freight rate will be unchanged compared to 2016. EBITDA and EBIT will
clearly exceed the previous year’s level.
About Hapag-Lloyd
With a fleet of 219 modern container ships and a total transport capacity of 1.6 million TEU, Hapag-Lloyd is one of the world's
leading liner shipping companies. The Company has around 13,000 employees and over 436 offices in 126 countries. HapagLloyd has a container capacity of 2.3 million TEU – including one of the largest and most modern fleets of reefer containers. A
total of 129 liner services worldwide ensure fast and reliable connections between more than 600 ports on all the continents.
Hapag-Lloyd is one of the leading operators in the Transatlantic, Middle East, Latin America and Intra-America trades.

2/3

Published by:
Hapag-Lloyd AG
Corporate Communications
Ballindamm 25
20095 Hamburg
Phone: +49 40 3001-25 29
presse@hlag.com
www.hapag-lloyd.com

Hapag-Lloyd AG
Investor Relations
Ballindamm 25
20095 Hamburg
Phone: +49 40 3001-28 96
ir@hlag.com
www.hapag-lloyd.com

Press Release

Summary of Hapag-Lloyd Key Figures

Transport volume
(TTEU)
Freight rate
(USD/TEU)
Revenue (million
EUR)
EBITDA (million
EUR)
EBIT (million EUR)
EBITDA margin
EBIT margin

H1 2017
4,221

H1 2016
3,703

1,056

1,042

4,518.3

3,785.5

360.4

196.7

87.3
8.0%
1.9%

-39.7
5.2%
-1.0%

Since its acquisition on 24 May 2017, UASC and its subsidiaries (UASC-Group) have been
incorporated into the consolidated interim financial statements of Hapag-Lloyd AG as of 30
June 2017. Thus, information regarding the earnings, financial and asset situation for the
first half of 2017 can only be compared with prior-year figures to a limited extent. This
particularly applies to the Group’s asset and financial situation.
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